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Item 8.01 Other Events

On August 30, 2007, the Company entered into a Rule 10b5-1 Stock Repurchase Plan (“Plan”) agreement with a broker under which the Company will
conduct its share repurchases under the safe harbor provisions of Rule 10b5-1 and Rule 10b-18 promulgated under the Securities Exchange Act of 1934 (the
“Act”), the principal terms of which include the following.

The term of the Plan commenced on August 30, 2007 and expires on the earlier of (a) August 30, 2008, (b) when the aggregate maximum approved for
repurchase reaches $3,625,000, (c) notice to broker by the Company of early termination, (d) the commencement of any voluntary or involuntary case or
other proceeding seeking liquidation, reorganization or other relief under any bankruptcy, insolvency or similar law or (e) the public announcement of a
tender or exchange offer for the Company’s securities or of a merger, acquisition, recapitalization or other similar business combination.

The repurchase of shares of common stock of the Company by Broker for the account of the Company shall comply with the limitations of Rule 10b-18
promulgated under the Act.

The Company represented the following as of the date the Company entered into the Plan agreement: (a) the Company was not aware of any material
nonpublic information concerning the Company or its securities, (b) the Company entered into the Plan in good faith, with the intent that the Plan comply
with the affirmative defense established by Rule 10b5-1 under the Act, and not as part of a plan or scheme to evade compliance with the federal securities
laws, (c) the Company will not communicate, directly or indirectly, any material nonpublic information relating to the Company or its securities to any
employee of Broker or its affiliates who are involved, directly or indirectly, in executing the Plan, (d) there was no litigation, arbitration or other proceeding
pending, or to the Company’s knowledge threatened, that would prevent or interfere with the transactions contemplated by the Plan, (e) the Company will
comply with all applicable laws in connection with the performance of the Plan.
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