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Item 8.01 Other Events.

On March 12, 2008, ClearOne Communications, Inc. (“CLRO” or “the Company”) entered into an asset purchase agreement with Ascalade Communications,
Inc. (“Ascalade”), a Canadian corporation, to acquire the intellectual property and production equipment related to and required for the production of the
Company’s MAX™ Wireless and the Ascalade design of conferencing phones.

Terms of the acquisition include a total CLRO payment of approximately US $150,000; 50% of which was paid upon execution of the asset purchase
agreement and the remaining 50% which will be paid once all assets have been received by CLRO. Additionally, CLRO will forgive approximately US
$40,000 of outstanding liabilities.
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